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The First National Bank Ronald J. Shettlesworth
of Fort Worth Vice President

One Burnett Plaza 817/390-6017

Fort Worth, Texas 76102 :

December 9, 1976
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Interstate Commerce Commisé%%ﬁ?l 4
Washington, D. C. 20423 ’mlﬂiﬁl B"}

Gentlemen:

1OC Washinaton, D. €
We enclose herewith for filing original and two copies of a Security
Agreement from Victor H. Stephens ar Stephens, 708 Barrymore,
Baytown, Texas 77420, debtors, to The First National of Fort Worth,

P. 0. Box 2260, Fort Worth, Texas 76101, securéa~55§f§;:§§§§£iﬁggﬁ
T e et i T o //———-._.“___/

1 - 23,500 gallon nominal capacity tank car, DOT 111 Al100W3,

coiled and insulated; 100-ton roller bearing truck bearing
the following number: GLNX 23008

Together with all accounts receivable and contract rights
relating to such tank car;

together with all rights of
Debtor in and to any and all lease or rental agreements
covering such equipment. ‘

We enclose check in the amount of $50 for the filing fee.

The original document should be returned to Ron Shettlesworth,

Vice President, The First National Bank of Fort Worth, P. 0. Box
2260, Fort Worth, Texas 76101.

Very truly yours,

Briald A Dhitossird
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Interstate Commeree Commission
Washington, B.C. 20423 12/1£/76

OFFICE OF THE SECRETARY

Ron Shettlesworth,Vice President

The First National Bank of Forth Worth
P.0.Box 2260

Forth Worth,Texas 76101

Dear Sir:

The enclosed document(s) was recorded pursuant to the
provisions of Section 20(c) of the Interstate Commerce Act,
49 U.S.C. ZO(C), on 12/14/76 at 2. 30pm ’

and assigned recordation number(s) 8612

Sincerely yours,

Rbébert swald
Secretary

Enclosure(s)

SE-30
(5/76)



Number ) Advanced s 30,568.00
' ) Interest S NA
Total $ NA

THE FIRST NATIONAL BANK OF FORT WORTH 86 1?
SECURITY AGREEMENT -~ RAILROAD TANK CAR RECORDATIGN K., - Filed & Feeorded

A.  PARTIES MG 1 4 1975 “% =¥ iy

TH Sonpiene
1. Debtor Victor H. Stephens and Mark A. StephenséW"&-ﬁn TalLEE GoMMISSIOy

< . . .
2. Address 3108 Neucastle, Baytown, Texas. 77521

3. Bank: The First National Bank of Fort Worth

4, Address: Post Office Box 2260, Fort Worth,ATarrant County,
Texas, 76101

B. AGREEMENT
Subject to the applicable terms of this security agreement,
Debtor grants to Bank a security interest in the collateral
to secure the payment of the obligation.

C. OBLIGATION

1. The following is the obligation secured by this agreement:

a. Note executed by Victor H. Stephens and Mark A. Stephens

in favor of The First National Bank of Fort Worth for

the sum of: Thirty Thousand Five Hundred Sixty-Right —coce—mmoco——ee

($ 30,568.00 ) Dollars, dated the _30th day of

December o e . 1976.

b. All past, present, and future advances, of whaterver
type, by Bank to Debtor, and extension and renewals
thereof. :

c. All existing and future liabilities, of whatever type,
of Debtor to Bank, and including (but not limited to)
liability for overdrafts and as indorser and surety.

d. All costs incurred by Bank to obtain, preserve and
enforce this security interest, collect the obligation
and maintain and preserve the collateral, and including
(but not limited to) taxes, assessments, insurance
premiums, repairs, reasonable attorneys' fees and legal
expenses, rent, storage costs and expenses of sale.

e. Interest on the above amounts, as agreed between Bank

and Debtor, or if no such agreement, at the maximum rate
permitted by law.

D. COLLATERAL /

1. The security interest is granted in the following colla’teral;

DOE:121A100W3, coiled= G
r the following ot

" and insulated 100-ton roller bearing trucks ‘bear
number: GLNX 23008

Together with all accounts receiwable and contract rights relating to
such tank car;

together with all rights of Debtor in and to any and all
lease or rental agreements covering such cquipment.,

All substitutes and replacements for, acccus:ons, attachneonts
and other additions to the above propoerty.

LI
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ACREELIENDTS OF DEDTOH <

1. Debtor will: take adeouvato caxe
collateral for such hazards and
divects, policices Lo be saticiac
necessary to ﬂbfain, prn~>TV" arn
interest, collect the oblid 1 st ion
end including (but nov limited t

insurancoe

and logal

promiums, repalirs, rea
cEpenses; furnish Bank
colliateral and the obligation; s
Bank which are necessary to obta
interest; take ne

of collateral, insurae the
in such ancunis as Bank
tory to Bank; pay all cogte
d enforce this sccocurity

and prcsorvc the collateral
o) taxes, asscessments
sonable attorneys'! LQQS

with any information on the

I
ign any papers furnishad Ly
in and maintain this security

ecessary steps to preserve the liability of
account debtors, obligors, and secorndary parties whose
obligaticns are part of *hﬂ collateral; transfer possessio
of all Lnsgzwﬂnvto documenits and chattel paper which are purt
of thn collateral to Bank immediately, or as to tho hercafter

acquired, ivgﬂﬂlately follo
change oCCury i to the co
circumstances warra nted or repres
or furnished to Bank, or if any

wWing

<4 »

acquisition; noLJ‘v 5 ank OF
11athral, ov in any fact orv
ented by Debtor in this agrcem
event of default occurs.

any

2. Debtor will not (without Bank's consent): allow the collateral 1
become an accession to other goods; sell, lease, otherwise
transfer, nmanufacture, process, assemble or furnish under

contracts of service, the collat

eral.

3. Debtor warrants: No financing s-atrngnb, mortgage or deed of
trust has been filed with respect to the collatera othe
than relating to this security interest; Debtor is dbqolute

owner of the collateral, and it
by this sccurity interest;
whose obligations are part of th
extent permitted
any claims

or defenses they have

RIGHTS OF BANK
Bank may, in its discretion,
Debtor to give possassion or controW

direct to Bank;
formation furnished by

inderse as Debtor's agent any i
collateral; notify account 6@btoro
make paymen contact

prcceeds to reduce any p
any action Debtor is required to take
obtain, preserve, and enforce this se

and prcv@*\c the collateral, without

of same to ithe cb11uutlon (but Bank is
action); releas cpﬁleto‘al in its pos
or otherwis regquire additional coll
generated by thc collateral, such as

reduce any part of the obligaticn; wa
without such wailver

\’DI»—‘r.

similar rights; revoke any permission
o Debtor.

MISCELLANEOUS

The rights and privileges of Bank sha
and assigns. ALl roprescentations, wa
PDebtor are Jjoint and several 1f Debto
bind Dobtor's personal representative

the Uniform
apply to words
conflict, Article
demand, noticoe of
withoul notice as
collateral.,

Definitions in
State ol oxas
1T Code dofinitions
WIVOeS prosontinent,
extonsion of 1 ine
paper in tho

anaiqgng.,
in Lhu

I

D

by law prevented from ass

before or

and obligcers

Debtor:;

O any

is not encumbered other than

all account debtors and obligors,

e coltlateral, are to the
erting against Bank

against sellers

after default: reguire

of the collateral to Bank;
struments or chattel paper in the

on instruments to
account debtors directly

take control of proceeds
art of the Ob1w_d+l“n, take

or otherwise necessary to

curity lnLoVest, and maintain
notice to Debt and add costs
s under no duty to take such

ssession to Debtor, temporar:
ateral; take control of funas
lease payments and use same to

ive any of its rights hercunde;

prohibiting the later exercise of the same ox,-

or waiver previously gli;;\d

/

1Y inure to its Leors
rrantics and agrcements of
r is move than one and shall
5, helrs, successors and
Commercial Code as ndopfv(
and phrases in this agroowent;
9 definitions apply. bDobitor
dishonoy, protest and
instruments and chat

suwueee
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. DEEAULT

L. Any of the followinag is an cvent of default: Tailure ¢f bebtor
to pay any not«e in the obhligation in accordancce with its oo,
or any othey liability in the obligation on demand, or to
perform any act or duty rogulred by this agreement; falsity of
any warrinty or prlCuC“LJLJOH in this agrecnent when nmade;
substantial changce in any fact warranted or represented in
thiz agrecmwent; involvement of Debtor in bankruptcey procceedings;
death, discolution or other termination of Debitor's existoncoe;
merger or consolidation of Daebtor with another; substantiad los
theft, destruction, sale, rcduction in value, encumbrance of,
damage to or chance in the collateral; modification of «
contract, the rights to vhich are part of the collateral: le
on, scizure or attachment of the collateral; judgment a;ffains
Debtor; filing any £1ndncing statement or other lien claim
with regard te the collateral, other than relating to this
security intcerest; Bank's belief that the prospect of pa
of any part of the obligation or the performance of any parst of
this agreement is impalred.

-y
Lily

2. Upon the occurrence of any event or condition of default sct
forth above, the Bank shall have all the rlghto and remedies
provided by the Uniform Comnercial Code, including, but not
limited to, the right to take possession of the collateral; the
right to recguire the Debtor to assemble the collateral and make
it available to Bank at a place designated by the Bank; the
right to sell, lease or otherwise dispose of any or all of

the colliateral in its then conﬁliton or f0110w1ng any com-
meLc1ally reasonable preparation or processing. sposition
of the collateral may be by public or private plOCL d]ng and
may be made by way of one or more contracts, as a unit ox in
parcels and at any time and place and on any terms and 1n any
manner which is commercially reasonable. Reasonable notifi-
cation of the time and place of any public sale or reasocnable
notice of the time after which any private or other intended
disposition is to be made shall be sent by the Bank to the
Dehtor, 1f it has not signed after defazult a statement rencun-
cing or modifying its rights of notification of sale. The
requirements of reasonable notification shall be met if such
notice is mailed, postage prcpu¢d, to the address of the Debto
as shown herein at least ten (10) days prior to the time of
sale or disposition.

I. FIRST AND PRIOR LIEN

This security interest grants to Bank a first and prior lien to
secure the paymcnt of the obligations secured hercby and extensions

and renewals thereof. If Bank dispeses of the collateral following,
default, the proceeds of such disposition available to satisfty tbfﬁ

indebtedness shall be applied first to the notes listed herein, arnd
rencwals and extensiong therxeof, in the order of execution, and
thereafter to all remaining indebtedness secured hereby, in tho
order in which such remaining indebtedness was executed or contrac
For the purpose of this paragraph, an extendoa2d or renewed noto wil
be considered executed on the date of the original note.

IN WITNESS WHEREQR the Debtor has hercunto set its hand this

%, day of Qg - O :,,é;‘.'Qé . 1976,
KLA%ZZZ;;EZZQW /2 7 e

TDEETOR

3
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Addrose of Dobtor:

3108 Neoewe 1';{](’

Baytown, Texas 77521

THE FPIRST HATIONAL BANK OF FORT WORTII

s y
Ry 7(0%4@% Metthoped

’\011*17 J.,,_”Shet"tlesworth, Vice President
Wame and 'itle

THE STATE OF TEXAS §

county or Whries)

Z/‘/
On this the é; _ day of VZ4QZ¢ﬂ4LéA// ; 1876, beforec me

personally appeared é Zézéé _m{ﬁéjzﬂ,t/ dmm

to me known to be the person described in and who executed the

. . ) they 'haf they
foregoing instrument and ke acknowledged EhweXBi{exccuted the same

ag Wb free oct and deed.

Notery Public, L/guns ., X County, Texas

My Commission Expires (;likanL, C{ //57;7;7 .

THE STATE OF TEXAS §
COUNTY OF arar? g

On this 424( Day of ‘ , 1976, before me personally
appeared wxfﬁZzg&fdziéz‘_Hégéiﬁﬁén&gzguéﬁ__“ﬂ*_«ﬁ~m~““mJ to ne
perscnally known, who being by me duly sworn, says that he is

Yote St o G Heooiol Bk, MAMW

that the seal affixed to the foregoing instruwaent 1is the corporate soal

i~

of said corporation, that said instrument was signed and scalecd on
behalf of sald corpovation by authority of its Board of Directors, and
acknowledged that the execution of the foregoing instrument was the

freo act and decd of said cornoration.

Nothry ’”’I‘L'cﬁavvha%téi@.m County, Toxas

“U“i Aoily WRADIT, Netary Public
Tarrant Lu‘,u;y, 'iexas

My Conanitasion Bupires 4y Commission Exples June 1, ] 3ﬂ .
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